
6
t .

Tilney, Ladd & Co.

Chesapeake & Ohio

General 4a
to yield 5

New York

Permanent
Monthly Income

of $50.00

can be had for
$8,600

Thoughtful men provide them,
selves with in income outtidc

of their own buiineti by carefully

elected security purchase.
Just now you can buy in income

for yourielf or your dependent

in any amount on practically the
above batii by prompt action.

Personal or urltltn inquiry Ir.tlltJ

Henry L. Doherty & Co.
!. nW.XHTMKXrillrouni Floor)

imi Wall HI. I'hune llanorer MU

First Mortgage
R. R. Bonds

Yielding 5.30
Absolute First Mortgage.

Company owns or controls valuable
terminals in practically every city
and town served.
Owns 99 of

Net earnings largely eiceed double
interest charges.
Serial maturities assure increasing
equity.

Send for Jatrtptttt tlttuhr AD-2- S

N.WHalsey&Co
9 Wall Street, New York

I'hll ulelp-il.- .

IliMnti
Chlraito

llaltltnuro
Sen Francisco

1916 Edition of Bawkltt

Public Utility Bonis
is now available far the u
of investors. This booklet

a summary of recent nv
formitio.i regarding 99 Public
Utility bond issues which we
recommend for investment

Send for Booklet No. 51.

Harris, Forke$ Co
Pin. Street. Ctnw WlHUm

NEW YORK

Pac. Gas ft Elec. Co.
Common Stock

Yields 8tf
Lamarche & Coady

Specialists
14 Wall Street New York

Winchester Arms
E. W. Bliss
German Amer. Ins.

J.K.Rice,Jr.&Co.
rhon.i 1001 to 4010 John. 3 Wall St., N. T.

STANDARD
Our jiesr booklet Oniu oe a

fund-die- I
go lutcslnrs I

' tree upon a
I rciiiet. I

Cleveland

Contain
Informallnii

whlrh ahnuld
he tielnrul

In selecting
Investment.

1

CARL H. PrORZHtlMCR frCCX
Plumes 4SM i l Ilroail. 25 Ilroad St., N. Y.

MlamsTroih&GcieMm
60 WALL ST., NEW YOHKl

Tel. Hanover 5980

Investment Securities
Public Utility Specialties

I)l-- n t Wire In Columbus Markst.

Electric Properties
Company Stocks

Quo a vn ami Information I'pnn fiequtst

Gude, Winmill & Co.
.WmA'M AW York Slok Exihirtlt

'0 Hrct.-- t 1
1 , N. Y. Tel. Rector SIM

Babcock & Wilcox
United Dry Goods Pfd.
American Chicle Com.

FREDERIC H. HATCH & GO.
yiiuue Urtiml .114(1. 30 Ilroad Ht Nnw Vsrfc.
1 tain iiliplion. to liu.loti ami riillalrlilila.

United Western Oil
Cesdtn Issues Stuti Motors
McKinlri.IMrranh Oklahoma Pro. & Ra(.
Our market ret lew l hU i,k u., bio In- -
Inrmallun he ni mm- - .

Ifrllr fnr llatrii ,Vn. fll
Thomas E. Donovan & Co.

llrokersrbsaienroart iikii.a, ;.y n,.i. m x.v.

FINANCIAL NEWS

AND COMMENT

Suspicions 911 Both Sides

Atlantic Over Proposed
British Loan.

MONETARY PLOT HINTS

This Week's Market likely to
Bo Influenced by Hail-roa- d

Wago Dispute.

of

Oreat Britain's financial adviser Tiara
been preparing for another Urge loan
In thla country for weeka. This fact has
been remarked from time to time, but
comparatively few men In the financial
community have, given murh thought to
the probable terme until recently.

A etory which has been going the
rounda for a few day la that the loan
will amount to 1250,000,000, will bear
Interest at the rale of 5 per cent, and
will be offered at 99. Thin la a guess
mada by men In ctoae touch with those
who probably will participate In the
financing. No Immediate announcement
la espected, and It may be nothing inf-

inite will be known In thla connection
until neat month, or approximately a
year from the date of the announce
ment or the asoo.ooo.ovu Aiigio-irenc- n

loan.
The Buropean war Indirectly has

demonatrated tho world character of
financial question. International bar
gaining nan been undertaken on a scale
formerly unknown, ami with this liar- -
gaining there ha been a surprisingly
email amount of "small practice." Neve r- -
thelc.MS, men on this Bide of tho water
have suieeted gtgnntlc plot. 11 nil simi
larly London bellrvea thla country would
not be abovo taking advantage of Itrlt- -
lah needa.

Interaallnnal anaplrlona.
For Inatance, It ha been whNporert In

the Street that some of the driven of the
allied arm! en have been timed no an to
facilitate financial negotlatlona with
American banker.

In metal clrclea It haa been openly a- -
aerted that a carefully prepared plan
waa being carried out to depress the
price of copper.

Now cornea the eucKestlnn from Ion- -
don that money market flurries might
be engineered In New York so that the
Alllea would be forced to pay larger In-

terest ratea for accommodation. The
StaUit puta forward IhU euggcatlon In
uie following manner:

The continued How of gold Into the
State, to lay nothlnff of the enormous
trade balance In their favor, should pre-
vent anything like permanent stringency
during the coming months, though In
consequence of distribution which have
atlll to be mada by the outstdo banks to
the Federal Ileaerve banks, nothing Is
more probable than occasional spasms of
rather dearer money, especially as there
will probably be a tendency at times
even to engineer such movements when
one or the other of the Allies Is seeking
rresn credits in .New York."

It la difficult for the American who Is
familiar with conditions here to beileve
any such thing would be attempted. Our
credit system la strong, but not m strong
as to warrant careless meddling and
with so much at stake the prominent
bankers would not encourage sudden
atlffenlng of the local money market
merely for the purpose of driving n bar
gain with Ureal Ilrltaln, because such
tactics would be useless. The lender
can dictate the terms, and In times of
stress Europe will pay what wo demand.
regardless or prevailing rates In this
country.

There Is little doubt that a large loan
will be made to ilreat Ilrltaln sooner or
later, either directly or Indlrrctlv. and
collateral probably will hr provided. The
Idea has been encouraged In the last
few days that this loan will obviate the
necessity of making large sale of Amer-
ican securities for foreign account. At
no time baa there been real danger of
unwise liquidation on tho part of (Jreat
Ilrltaln. Sales have been made cautlouily

nn mere is no reason to expect a
modification of these tactlr.

Whether a loan on collateral I ni.ide
or not, however, the liquidation process
win continue so Jumr 11 tlir war lasts,
or so long as there remain socurltli-- s to
be sold. This statement Is made on the
authority of men In a position to know
tno views of tho leaders In this cuuntrv
and In Rurope,

It may be the public can be
that the wave of foreign liquidation l

a thing of the past, but something more
will probably be needed to start an up-
ward movement In the stock market.

Ilallroad IViir Dispute.
When Ihe financial community closed

Its doors on Haturday the nrevalllnr
opinion was that one of the most Im
portant restraining factors this week
would be the railroad wage dlsputo, a
It waa announced at about midday that
the Brotherhoods had definitely declined
to arbitrate, and would lay their cats
before President Wilson.

It waa reallxed In the Street that this
did not necessarily mean a strike would
be called. In fact, there Is tittln fear
of any such unfortunate result, but with
the dispute apparently approaching an
acute stage, the time did nut appear ripe
101- - ouiiisn errorts.

The suggestion was made that nn an.
peal to the President might Inject thepolitical element Into the controversy
Those making the suggestion said th

resident mignt tor purely political pur-poa-

favor the workmen rather than
the railroads, and that tills naturally
would result unfavorably to the holders
of railroad stocks anil bonds. It was
contended, on the other hand, thai more
votes would be lost than gained by such
methods.

A few years ago t was not nnnular
io prcacn me rignts or corporate Inter-
ests. The wave of antagonism has been
receding quite raiildly. however, lluch
publicity has been given to the conflict
ing arguments of the brotherhoods and
the railroads in this case, and the nub
ile has been considering them carefully.
Thla fact doubtless has been appreciated
ny me rresiaent. bo even f nol t ca
should become a factor It Is not certain
with what side tho decision would rest

Hulls are pinning the r hones on the
theory that there will lie no real crisis
and that after extended negotiations the
difficulty will be overcome, by moderate
concessions on the part of the. roads
They believe the market then will b In
position to respond to favorable news
regardless or the ract that the Issue be
tween capital and labor, though temno.
rarlly set aside, will remain us a source
of future discord.

LAST WEEK'S BOND MARKET.
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The following table gives. In addition to tha talta for the paat week and

range of atocks on the New York Stock their dividend ylelda cal-

culated on the doling sal or bid prloas on Friday night t
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4.0U Am nrake ct pf. ..

Am Can
O.ll I Am Can pf
n.ilH Am Car A F
(LOU Am Car A F pf...
4. HI) Am Coal Prist
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Am llliln A I, pf. .
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Am I.iKHjmotlie. , ,
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Am .Mall Corp..

A. (Ill Am Malt Corp pf..
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A. Oil Am HtiKsr pf
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